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'. : the '¡eii
n j«.«'ted eolloqni«

in whirb Mr. < nkling, Sir. Baahbary and Mr.
Windoni took pari In tas HOnse, the
1. ii tin resaoval of eaaasa from

r, lersl Conrta waa debated br
M:.".- ne, ol Maryland «li-in.», srha ap
t r of the bill, aad '«¦ Mr.lhraar, 't Ifarjrlaad
(i;¡ii>.'. who apoki It, I hi VTsrner «Silver
bill xx .is inen ta «¦ :i i« : ilie i'1-i-iis-ii'ii
^x..s ¡i i«.iiir one; ¡k laruo nnaobei ol
aseas «ara took nsri in H ; sa ¡nil il
¡um-!.lim. :it OsfeNd l'y Mr. Kxvintr wai nàopitii

tlesidiea «"¦.. 'i Speaker KaaalaUi the
B| whisk ir «rsa nn ¡iiin-iiil-

j.T.i.t. as then defeat« U the .«-1 i-«r «1 satsaduieni
i I Garfieîd apnks in opposition

tutli. bill; theJIouss adjon nednotil Jü.-il.i.v.
( . .ir Tudas la i.i-iiexT ii

Is i the Stn
Pseaaiaicnt.-. 'I ,.-i of :m.v

of « x«-«i«i
h- a nos -. ma imrs »baWe. = Thces

i drewaad i>x ¦, , ¡i un,, g
tl Little Hell ' Mr. Boot her
crità . certain kiads ol

J i. Vx III!.. ¡«..un. tt. lin-
< rvoklvn Comniiaaioners, xx« n- Qm

« ,,iT-««iis xisi'« .1 t oner
IslaO ¡'!"Xe!ii«Tit-i have

¦>!. ,"¡'i x shU 'I Iho l«'Kill-t« !n'.( r

^¡¡v<! dollai US1! Kraiaa omAê caata, Bêeeks,
¡iti.-i ;i iini! sad lower opeaiac, xv.-re aekh
liijíi t r, cloeing t \i-ii. .1 sod »" nt.

I 1,1 \\ i Mill lt.. 1 lili.TM- Im .. "s (n*
d.rute « i««n iv weather with light rain,
jiiirilx < l'i.iilv xxtiUuTi. i I.Tiii'iiii« i.¡ i «-i.-nliii :

ilij-ii at, **<) : lowest. OS average, W\

Tlic .Ti»¡iiu.i«li ««I Mulinier is -tiirin^' tag
hotels on Coney I land into lit«, and ext-en-
atrt l'ii i ». iiKilau1,' ioc «vi'i.« gnatac
tliron^i "I iTsitnis «iiii-i iho.-o ol lutit yt ur.

An ¡mu h on ;iij«.tii«.-i p.Ti/e tUtail-j the tûOtà
iiupoitiiiit « ¦¡.¡Uli'« -.- ,«» i.« ande.

SlH-.ik« r BmWAmU gam ¡i xKtor.x t<» tin-
BOver inflatiooistfl «.u .-ru 111,1.13 ¡'b his k*asting
Votl«. ii:l- Is lii.s r-ei'oll.l \«»ic lor eilx.l
within :i lexv wci-ks, ¡nul haul inonty
Jiemo'Tiit- .ire iH'iiiniii'if' to iuquire hoxv 1.«

JMr. Tildin's iMiltiirul liability lur Mr. liujj-
duli »xttuii-i.

The <ir*«t f-t«rj» l¡;ih ¡«(«n takni totxaid tbi
diiiioniiiii«' nt«(.'oti.-iti«»ii with reaaacl to ih«-
ii'lat'on- «*f the ¦ÜTCgooinage m xiinousiouu-

trie», xvhith Hi«- A<!iiiiiiistraiioa itci-ntlv ili«-
larodoed uppau Th sppraspgiattaa «»t SSjDfiOQ
asked :«».¦ to ¡my the 1 xt-ruaeí, ol the ueyotiu-

«ion ¡nid tin- cunfereiiie that may follow it,
MM inserted in llii' fingiB-itlH bill by tie
Senat« on «Sntiiriiny.

Mr. Hasty i« another of the Unto«
«.mii»- ReSo-mera ii the Senate, Bjttmg
his cli'i'k almost ¡is pb'iisant 11 I'll'1'
¡i, «.iiYtTiiiiii'iit eapanec ¡i»* Senator Docks
rcli praa the clerk xvlio run« ¡i bmbk

]),i!ur ¡¡I'd | bunk in Missoiiti, x\ l¡nY draw¬

ing ]»ii.v from tin« Senate. Th» m may aeem

to hi' small cintli is. bal <lo tllt-x not remotely
BBt xxlinl, thf Denim-mcy xvoiild »!o if they

captured the wheat Gravef-anaa! I

If Congress is to romain in pprpotnnl pos-

sioti. we stipulai- for ¡m uniutcrmntid mocee-
;.loti of Su'lisiilll Y. It XX;»*» tllf Si -Ililtor from
Delaware who lately informed the minority
iiiit they aeed uta eoneera themeervea any

.¡...in législation ; tin- majority won!»!
»lu ¡ii! tin- xvoik hanafter. Ami now ha haa
brought down on lii*i parry ¡i Fresh hurst

of laughter. In ordei to show the
bad »hnr.ictcr of 1,\ imbuían «lection ap-

pointées, lio aetnally tnhl the BèBBBfJ how his
fellow Democrat« ¡it honie had boiiirlit. one of
these men otl' for thi- petty -tun of ¡i hiimlred
dtHlaiB ; ¡uni xvheii he VU asked whether his

party was i_-ivcn to this practice, this innocent
ol»! vet son reniai k»»l that the Démocratie
patty Of Delaware was " generally equal to
"

i merpeneie-i !" So it is, to he sure. The
ppeeenee of Mr. EhratebUry ia the Beoatc ii
proof enough of that.

The YYnshineton dispatches hold ont the

hope that if every member of the líense who
i- opposed to the Warner silver swindle is in

I,'- -.¡it on Tuesday moaning the hill may be

defeated» Surely no Ki pr. s, in itive who
.«xi-hes to -ce this measure of dishonor
cheeked needs any farther invitation to do
his duty than this atatt-B nt. The ab-
Millies ale net»! d ill \Yllshiiii*toll. 'liny
must ge hack. I'verv memher now away
from his ¡i,.«', who «'¡n reach ir by human
1.1..m before the bom of voting to-morrow
slim.hi do it. Tim duty of kiliin<; the hill
should not be left to the Benate <>r to the
EYeeident. Theeonntry has been so »lis-nac« »1
hy wicked and reekleee Ctagreeeiona] action
on meaanrca <-t fiáaaee thai it xvill really be
a credit i<> us to hare the Warnet hill votad
down in the house m which it original» ¡1.
Lie, l.ot a voto be lost which caa aid La doing
thia.

-«..

T..i aecounl which a correspondent gives
elsewhere of tho marvellons-davetopmeari of
mineral w« altli in Colorado ie. ¡ills i he, story
ot III. early »lay» of California. The popula¬
tion «¡ Leadville has riaea from 300 to pobm«
where near 15,000 in I li. tie DON than a year,
and tin- predictiooa of the ailvei yield for the
carrent year, withii a circle of lifty mites

and having Leadville as it-, centre, are

coolly patting down a hundred million oi
dolían us a realen ihle ligare, This, too,

nix- the begia-lag, we ate to!»!. Load-
liai attained its prenant proportions with«

out having ¡my direct railroad connection wit
ti.»- outside world, ami iis thooaandaoi li

I it,mis have reached il after a considerable
journey on wheels. But in ¡i Few montha there
will I..- a railroad, and consequently communi¬
cation with redaction and sin* ¡tin;; werka a.

other pointa, and easy access for thousands ol
new miners. Theee will Barely rush in t<>

.else apon the rieh deposite in the galchei
ami valleys about. Leudviil«', now rendered in-
aaeeaaible hy the mow, bai 1 aown.to bo more
remarkable than even the Leadville minis.

If tin.« mass of people Uka a man "that
"aint ¡ifeard''.ati.i moei ot ll.eni ct-ciii to.

what do ihey lliini» of »me who tl "niiard'*
and tin n vows ai'ferward ili.it he was the brave-1
of thfl brave ? Of the man who has not eoiii-

Bge and honesty enaogfa to resist a liii-l.ii». n

pnblie s»iiiiniint. but baaely yields to it, ami
then when the wave has paeeed <>n and the
mistake is clear, pretenda that ha vrai agaiasl
it trout the i*iir-t ? Between the nuutthai
"¡¡int ¡iic.¡id" ami the man who tries to
¦aeak into a reputation which «loes not be»
long to him, then i» a vast difierence.just
the »lift'» renée, nîij>;iitiitly, between li man of
l'uni principle aad the Jlon. Bob Hill, of
Qeorgia. Mr. Hill has been posing lately aa a

Bo-thern Union man, one of the claai oi
which Alexandei II. Stephens ami Herachel
Y. lobosos weie the most honorable repre-

ives. These men, and Otheri like them,
resisted secession to the very last, and onlj
followed ¡heir states when theh Mates com¬
manded it. Senator inn haa done hie beat
m recent yearsto identify hiaiaali in the pub«
lie ex» xxiih this»order oi Southern politicians,
and haa, op to thia time, achieved remarkable
success in (»lie- of the most en;ions Impoatarea
in recent politic-. Our Washington corre-
BBondent drawa the two poiliaila Ml Hillaa
he actually was and Mr. Hill as he has afane
represented himeelf.-with a heavy hand. It
-¦tin-thai this pink.of Bèatheca unioniste
xv.i- crying so early as 1859 tor ''War. war,
"war, in every sense in which tin term is
.¦»h im» »1 or definable," ii com Mr. Lincoln
was elected» .aad without waiting foe pporo»
cation Croan the National QovoauneBtinnd
that, alter BCtiag somewhat in ».jij.osiiion toi
aecession in th»- Qeongia Convention, he voted
tor tin- ordinance ol .¦.«.parat ion, in order t.>

lu- elected a meaabec of the Ftovisiooa] Con-
.ii--. Theee, at least, are the chargea ". an

. \-i..)\i iimi »d Georgia« Km the offioial
record of the Secession Con, «iitioli is ,-ufii-
eient t». «»til»- Mr. Hill'.- eaas. Aleiander ll.
Stephena and Eferschel V. Johnson ami eighty-
.-«mu oilnr members.Hulking nearly one*
third of the whole number voting-.reoarded
themeelvee ¦git1***1* the adoption ol the »mii-
nance ; Mi. Hen Hill voted tor it. Mi. Hill
aeema to l». what plain-apoken people call a

hypoorUn, ____________________

THE CONBPTBACT AjGAINSTTHE BALLOT.
When the Demócrata in Coogveea bogan

their maiKBUvrea Un the nullifloatioo of the
l.it-ttion laws, the cripplàBg of i he Executive
BBthority, the establishment of state aaprem-
aey over the int inn, and in gaaaral tl.'

J .'.,:' I d t., of ¡,il the
. .ton of ih,- war period, Tin; Tbibukx
(Iciiaicl t_at the» wane engasad ia a een-
apiracj for the destruction »>t free elections.
l.xciv day -inn- then has multiplied the evi-
deaeea of then deep-laid plan to remove the
safegua-da bon the polls. No reaeoaaUe ami
impartía] <.i.sir\«i »>i the coaxea of ¡.ih.ns m
\\ as.'iiii-rt-tn CBB DOW »loubt that the repre-
seniatixts of the I'iiiiy in Congieai have da»
libi-i.it4.ly ^'.t theaaaalvaa to aa hamper-the

lixe and mutibile Ihe laws thai at the
m m r.-» si«!i utiai it turn the protection of the
I ¡illot-bux WiD be iiittii.-tcd <M lilsixi-iy in the
Wi.it!- Lt iiK*ies ami lililí- ( Itil.s id th», Booth,
and the up ¡ltd«, ahoalder-hittera, dram«
-(Ih is, and iiuiiaiurHl./'-.i fereignan of tin
laage Northern cities. What will in- the con-

M-ijiienie win u the Wall ¡>cc|is the fold WB
knoxv too well. At the Noith the Deinociaci
has ¡ilwuys been notorious lor its hosiilny to

all iiiaum-r of pm-autions BgaiBgi «bitiou
frauds. It opposed regiatratiou, oppo^ud the

¡irpoiii'mini of snpfivis'»!.-. ii;'¡»o«tt1 non¬

par! ¡iii DlgJMgCfl ol' t!i!' poUftlg lli'!'*. "I'-

posed thi' dhmI obVtooa rsgahitíona ior the
vciii'.i« itiini ol Iht« «¦«unit ; ami xvlicn it has
liiul ihe ehaaoc it. has rhbatgd,.and imlliod.
mili rreatad i and ih wfcleh will alarayi ill a

black page in onr politácal history. At tu
Coutil it II «iiiit«' xx it hin Ihe mini '«» i».v

thai the Demoi-raiic partx has inIT« tu .i'e
a pKiiiMT' of ntbking n ffee bàUbt The
n ii« «n voting there 1ms ahv-y« been looted
lipmi M the « xiiii ive iiiivili'ire of the white
Di'ino« rat.-'. Whin tin- .-iifi'raiîc WM conb'irril
ni on ¡hi« negra* tkt Ciuxaliy coiisideieii that,
net of jnstiee a mon.« tiviis cviitísc «>f tht«

tyranny ol their compicrois. Por axvhili' they
rafoaad la take any pan in ihetarinsj gad
when ihi'.v (.-ri'kv lind of thin luinnus policy,
thev caaOS bark l«> tht* polling phicen w;:h

innis in tli.'ir liai.di and «hove tin* mirto««

away. Tin« plain BftgtfA "t Ihe -situation is
that the Southern I )»-rni.« r;tt has no ron«'« p-

lion of a beg l.allot ; thi« i«li«n of MB_

a thing is Kpagnag ta ¡ill bi-* ptiitleal no¬

tions; and than never lu.H been Brag MiÜrrijí«'
l'l the Boat- « x«-«'pl under the piotecî'.oii of
Ihe I'liilctl Si.iii'- (ioxTinniitil.
The cry that the SlghM aloiit« are entitle«! to

regOUM «lections means nnthinir < \i< pt that
tht« Democrats intend to liolil power if they
can bj the .-aine xiobnl and «lishoiu-t ineiiiiH

which they employed in winiiinir it, ¡mil wliii'h
they have alxxax.- employed I«»* the lull extent
of thefr opportunity, They have triad t«> «i.--

prive the Fcileral (iovirnnieiit of the right t<»

eieeube its osan laws, and have laih-d. Tiny
arc trying to abolish the oftices necessary for
tin« operation of ihe ehrt ion st.itules, aii'l they
xxill lad in Ihal too. Tin« text part of tin«
M'lii-ini' ig thi xxdist device ol'all. It is lot ike
li.uii the I'i «1< nil tîtivt riiiiieiit the rigid to '«-

move from Stale to iTnJtflll fltghM PoUTbIprgg
eeotiona «institoted agginal l\ «.haul ofBoera tor
act- done m the dlachargeo-l their doty. 'The
conséquence of that niianj-'einrnt would be
¡m ni» ointe tiiilliiii atmti ..i the «Election law- in
» very .*.><.lit hern Stall«. We Irive seen in
Dnmberlega ingtgnoea abeadj boar the nia-

chinery of the local corista has bean aged to
prerenf the pirnith-oeni oí i^rniinahi [adietad
loi' lililí.i, violen«-«- and iiitiiiiidation al ihe

polla,-.how -upi rvi-nis aatd marshals have
been nsreated apon the charge ««t " inteitei-
"in;r Willi election«," ami the lonn- OÍ ju.-tic«'
have been prostii ted to secure Inunu-dty let
the mo-t ll.iut;int i.liim«-. If thi I
States «'««iilil mu remo-re ¡nn ii.-iiiioiis against
ir.s oiürtTs into ¡is own eoocti the Sootheni
Liegislgtnrea would inimediately pass láwi
«making ii i crime to «am out the pn>-
viatona of the Election itatotea, and there
would In« no poxMi i. - iv.¦ tin' I il-
«i.il fu m lioiüii,« - r, '.i .«being .-«ut to

the penitent i.iry for i y >- doing their
duty, Here would be t'«<< « atabli
ol State «'ip'.-ii,:.'-. in ii« mo-t «1 ¡Ui-iTous

form. It would make little differ« .-¦ to the
Democracy after thai whether the Ki ict* n

l r, - were rcpeakid or not. Lei the State
¡ick i make il a pi oal offl di to < Kg«

cute them and the desired end would be
«i in the im.nn« i most agreeable proba«

M.-, to Boti These .-> ntiemeo
her defy the h «rermnanl than not.

None «»I these aehemea will -necee.1 ; bol it
is important to expose them in older thut the
people may see t!"' depth of this conspiracy
against a free ballot to ghioh the Democratic
party bus «L'liieii.t,«iy committed íteelf. It is
not aoiprisrng thai i plol .«-<> black shonid
l'ave l" en discussed onbj in a geera! raucua,
Bold ;'«s the Damoerata me. they dare m»t

««¡».n aach schemes t«» the Bnñligl of fret «lc-
i'iite._

A Ht 8INEBS REVIEW.
The bggk statement1 of Batndgy wi lid hatg

.sarprised every one by it- laereaae ol ---li».-
M'ti.'.ioi» in ¡.»¡ins, and «¡ten.,-, ot «^425,800
in legal-tenders, bad it not been well ondi r-

atood thai the changas were mainly in the
book-acconnta between the depoaitoiy banks
and the Treaaary« 1". reasons whieh bave
been ahiui.lanrly explained, and ven-

lieil by experience, then is do longer
ggy lear of nal -ii.ii;',-i"'V n:i.-iii'.'

lin« dealings <>[ the Treaaary with
the. banks. In fa 1, it is «viient that
the Treaaary has been -«» carefol not t«> «lis-
tuik the markets daring April ami the early
iht of Muy. V'Inn ¦tringeney wu feared,
thai M>me «>i the banki have pcesiimed too
much Upon its caution, Al soon as the
rapid iacreage «»i the surplus reeerre «had
j.roveil that the hink- were in no danger
«liatevei, the Treaanry began i<» "require
dilatory luniks to inake l:o...i theix Mbaeripa
tions, and the reanh was r nioaaentaiy preg-
sure in the adyagtmenl of ...« i-«>niits aanoogthc
liatiks theni-silx s. Util the .-uipliis rasCTTC il
siiil abundantly large, and there is no maoa
i.» «,\¡'i«t an) other thai an extremely « uq
condition of the moony auurkgt, The
loans hiixi doubtless been numb ig¬
en «1 by th<« great acttritr of btagi-
!,«.-- and sp'-iillation. The egehgngssj |gg|
week .Tiiioiint««! to |§98,236,201, agahasl
.fs882,666,«688 hurt yegg, and the egehangea
for three xx«« I,.- ending Ifgj 17 hgTebean
si,7:;'i,:»-'.".."''.'7in i^tp. aggmgl onhj ftlj.83,«-
7s.'>,Pl7 «luiiiu* iii«.' «lotrespoodlng weeki in
l *-?**. Bat ¡i considerable part of i hi- ineregge
i- «lu«« to the iact thai during the three weeks
3,896,8-38 shares ol atgekl bgvg bi n

sohl in the Eafgbggggj aííain.st only J .7 1 '.», ¡OH
shan s la-t year. Aircr ailowaaoe i«u tran,--
aclioniot (his nature, bowever, the iiuren-e
in other egghgggge appear«! to lie about :;:; ¡ er
Cents unil the gfMtly imr« :i-i'I ¡uuxiiv ol
lill-iners in all branches is eviucnt « lii.u.'li I,,

Impresa even the wild-eyed inflationists in
Cuii.'i' --.

The controlling fgel of the financial position
lias In en the rgpid -ale of the tour per cent
bonds, of which after mach earnest solicita¬
tion, lleaara. J. B. Morgan A ('"., of L«ondon,
obtained $15,<XKs,000 last weak. They had
asked fot ¡i rery rnueh largei gmount.
Etat the Piral National and it. aaaodatoa
win not xxillini: to leave thu iin-iip-
pli««l Naiional banke entirely al the aiercy
«»t foreign «bill i*. Aa matten stand, only
.-s.] i.i »i n »,i n u » of the ^21,<000,000 taken by
the Piral National now rggaain un-ol«l,
ami it i- knOWg that there ¡tie siill OU
depoail ¡it Washington neue than !?/iü,-
000,000 of l« n loi tv b'.ml.s, held as se-

eiiiiiy for «H'culation, xxlmh the banks
will be compelled t<» replace by other «Qorern«
.steal bonde before Jubj 17. \niually, ibgre
is g .'corner*" in four imr cenl bonda, which
wai fgrcgggn and predicted aa long agaaa
Jgnnary, xilu-a the auaocriptions fron ugaj
holder go edi «11100,000,000. A- the h"l«l-
era <«f "bl bonds were then SO -lo.x ig maKnii'
purchasi s ot iiiiir per ctni.s, u was foreseen that,
win a reinnding .-.houl'l be complete« there
would be -«»iiuj iii-.tituti«»ria and imlivuliial-
iu al»-"liite Deed of the new bumls, and \«t

unable > obtaii them exeepl at Mich prio s

gl mighl 11-nipt piixale invi-lnis to miiti-ihI« i

th. ll recent, plllchlises. 1 his JiomI Ion has been
l'm!bed«. Tin« prigg Otj four |>i-r i-int ImihiIh
itdviiiicea lapidly In cause iccciii pgggbggggi
«b iiii.L to at il, and the auiouut which huiiLt-

ami other institutions are compelled to

pbtain, in p'ae.- of old boni- sont) to

be u-tiiei", greatly uneeds the bbbmbI which
the Bj íelie ite baa to m-'I. Ii would not in-

straagj If the pyfee ahoold ¡nirum-c t ,('~'

before «inly, or evea bighter. The l'-_ pee
omits are i-oxx w/nth over l"?1;. Of over 1 ''*'',j
(X interest, and then Is BO otl.er ÚBBB ol
Cox unmet bond . » ac< pt the fours which an

i-iv -tor ran rely upon holding léoggrthfefl
»Unie :p>. 1881,

The -nit activity in dealinp-s U raiiroad
btiinis and stocks is i.ol uiiiiuluial wi.»-n it is
i imsitltn-»! that, the vrrealer part of the » nor-

niotts .-um shoot to be dkdodgad by refunding
has xet to be lavaatad anew. After all the
four per Beats have found ¡i reothag place it le
imítala that $150»000,000 remain, not xet i<-

utveet-d, and to be dislodged before duty 17,
and Ih» <»ni-tanl purchases <»f scciintiis long
neglected is bat an eihnt »d th« I.oMias of thia
v.ist Mini to Bad a new jilaeeof Bafetj fortheir
«.tpiial. Although maniilactiiHH arc rcxi.inu*,
»cnsiiniplion has not >« I M JBCreaaed as to gt*VS
sate and paying employment i o ¡ill the capi¬
tal already invested thiiein, and ¡net

applications of eapital to production will 00-

ear only where thé eircBaratanees appear eo*

pceiilly proesÍB_Bg. On the other hand, there
Bn maiiv f.i.-icinaliili; pos-ibil lies of gftti
]irotit in tin- »levelopiiii'iit and readjust ment
Of the raihWad lyatem, and the recent bank-

inpt«y and reorganization of niany roads have
multiplied theee opportunities The recent

prompt taking of the loan offered by the Den-
xirand Bio Grande Railroad is evidence that
there is now DO lack of r.ndiin «s t » under¬
take woiks wJiieii |.|i ar lo _BVS ;i otiii'l
basia.

PEEMAN 'i i .a US OF TEE FOUR PEE
l \

The followin-r lett« BtBtaa a que-tioii whlch
has li'i-n i.tised within the past month by
many thousands besides the wilier:
¡ o the l.'il i to r of The. Tribun e.

r-i-t As The TBlBBSB baa al-ssi appasseS fir-

nriii v niii'i'.'»iieil vvliu ¡tie new im« musai MBB per
.- nl loan, 1 wish la ni'.il.e. mm mijiiii i rwpeSti-B M M ii

permanent l!ixe«!iiii-nt. As tr.iil.i ruvlvea, und xa.in»

Mbbsm abool tin prapetUoa 111.. ton t_e Civil War, l»

It Ii.it | r>.l. al.li« lh.it tlu- m.. 1«. Î Xal-le i,f I lit- lour ),it
r.-tit beads x-. iii.ii:. loir par. i:< «lo-.-t-

fillly v..US, .1. XX'. IÎIN--ÎI.

iintio. v,'n, Hay i. isio.
The belief that faur percent bonds will fall

below par is based upon the impie n thai
the 1'ievailiiiK' and ordtaary rate of interest,
in loansot iiiit|iiestii>iieil .-'fiti'itx iiiiil ..n loOC
time, Will n -» niiy ;;i) above li poi cent agBittt
I'm the United States bond» being exempt
from a taxation which averagi over por
uni on other taran of property* will

probably command par, wits l pec coal
ititeii-t, as b be oi Í1
on other lo iaa of the beet -¦. ñt¡ .ml on
loi.:- i. lint Hilo much above »! per
«.cut. 1 here- are two reas» .. \ tag

¡en a condition ol marki t aa

te warranl more than -1 per cent Intereel »m

trntozed bonds will not be seen .¡-aiii in this
country^ excepi for short and uneei tala periods.

I. Thia country ha been accumulating aur-

plusweslth m such a rate thai» in aptte of a

payment of 1900,00 1,000 of foreign di M last
x i-ar, m re appeared aa ioorease rather than
a decrease in the amount ol
hein»'. Those brunch» s of niillH-ry ¡n which
capital la in«)-t required, cape
toree, mining and Itanking, havi been compara*)
lively over-crowded, v i establishments are

imuch needed as better employment und
tor tl '-- -''M' .1.. listing. Por

.-linio yeass, apparently, the opportaaities for
invt-imeiii ut i exv capital in auefa employ*
ineiits will probably be inadequate even for
the amount of funds accumulated (1) by la¬

ll on past Investments, ami (2) by the
annual savings of the people. But» more*
over ;

II. The genet-l ase of the telegraph» and the
t ave circulation i l bonds a* a species of
international money tot the ready traasfei of
fonds, have altogether changed the relations
of ih»- monej naasketa to each other. All the
available capital thai is in London, Paria,
¦Tanlwoit 01 Berilo, at anx time, is really at
the asms time anally avail ible at an hour'- no¬

tice in New-York. Saleaol Grovernmenl bonds
take plane every day in one market» the bonds
themselves being held and offered in the
other, thousands of miles away. Sale-of mil¬
lo.id i.omis oi atocha are made la the aame
way, ;; - $300,000 iJ'ie bond-, held here, were

sold in hondón last week. !*«y theee and
many similar transactions, available and
Ioinahle capital amounting to many millions
ran in an instant be tr.tiisi'eiriii from any
».ne of tin money markets to any other a here ü

cangethigherwai -. idertheeocircuaaatanaes»
ii does "t -tm thai ic will ever be possible
hereafter to hohl the rate of interest here
permanently above that which prevails in
oilier coiiuti i» s. The tendency i-i toward an

international rale of inteiv-t, based not ¡'.tall
upon th<- wo:Id's .-apply ot currency, metallic
or other.bul upon the worlds aappivot avail*
abie and unemployed capital compered with
the avenues opened for its employment.

A TYPICAL IMEBIC I ».

Judge Aha Packer, who »lied 00 S a unlay m
Philadelphia« was M American of the Ameii-
cans. In no other country is tin ro .-oil and
room to make ju-t BBch BTOWtb as his pposi
hi»'. He begaa lif«.- as a «anal boatman, ¡tnd
when he ended it was not only »me of the
wealthieel men in the country, but s great
eoniiiii'icial power and a philanthropist who
had seen and grasped the meet practica]
aad direct method of helpiag his generation«
Nowhere else would a shrewd young laboree
bave been able lo delect the -oiiic»-.- ot i.tior-

iiious future weaitii ninl in bring them within
his OWB » onim.iud ; in no Other .-o'-iety would
he, M ¡m ¡niait, hBVS b en able easily to «du¬
cat»-himself, and to atOp at xvill into thochUBI
far arhieh his keen intelligence, noble chaxae*
tar and simple, ganuins TMMBcr fitted him.
" XoLhuiu lasts ba cbai icter," \\ Qliam Welsh
was WOOt to siy. And that is true in
aristocratk goverameots aa well as our«-,
but Only of the 'lead. The Apo-;!e« tticni-
aaltes la England »>i Ptanee would be
BBObbtd while livUlgOB account ol their one in.
ll- K, t man like A«a Packer has not only
the «hauet- lo rea; h hi I lull development, bin
ieceirse a! evcey forward ateptbe recognition
and homage which he dooerVOO. The Ameri¬
can public can bear in be twitted with n-

lack of appreciation of art, as ling as it
¡ippici'iatcH the higbeel manhood* xx uh the
fine iti:3tiin-t whleh II lavar-tbly has ahnwa.
Judge i'.t«;.»r, as the controller of the

Lahigfa V.dhy Railroad and of vast coal iu-
teu-ets, xxas the i niplox» i i.t laijie bodies nl
inen, and m.nie every hour to loel how great

his po'.xit, but ba always retS
;i siiiyiilar siiii|ilnity of inaiiuer. This
and Ms total leak <>. aatf^aonaaionaneaa
xxi-ie pi».bal.l> the BOOn is of his strong per¬
sonal intliuuce. lie was m ilhei ashamed DOC '
vain of his n«,« tfSSB an hutnlile beginning;
The PpVeCt] "I hi.« yuuth, like llie wealth of his
¡iL'»', UBS but an »-tenor n «-nnistaiic» -, to
whleh hi attached no WOtgfch At the
ctlebiaüou ot Iibi tfol'luu Wodd-Dg in .Manch

Chunk) a year or two ifg, imong the
mlendid evi«_dnegi of lui récent, forlunes
tivo or thrge bright!) -«.Til'-1 copper pots
ami p n| ¡uniir on the wall ; they WWW the t

xxitii \«, iirli the m«wly murr: ««1 COUplcl hail
cooked their humille mi als, when »hex sel up
housi keeping in the cabin of the «¡iitai-btnit ;

Mill were pn-ei vi il in no l»>u;tiierby -puit
ot boaslluliiei.s, but simplv as in«-tii.'Ilt.V'- ol

pleaaanl .vins whaa they msaddrsd up and
ihnen xvith xouth, hope, and little money.

Jàdgi r.iekci, as we have said, edücatad
hiniHelf lo Keep step xvith his lise in the
World. Of this Unit a!-o. he has left a me¬

morial in (lie great l'olvte.hnie School at
Ii. ihh heui, renn..ihn Ltfehigh I'nix «i >:i x,

built by him at ¡i first of over a

million of dollars, and supported by
him alone, for the l.en« tit «>t xmiu-r rut n

wbO xvish to egdet aux practical -cientilii' eg*
leer. Tin re education is «,'ivi-ii to theiii abso¬
lutely free» j.f c«»-t. Jâdge I'mtet publicly
raeogniggd, by liberal gifts to the ('hun-h,
his debt to religion, but this school
mid tbo lives oí lim jrOUUg im-u xvliom
it bus Qtted for uaafalneM in the wdkM wane
[»robably the liiti-i eg] re- -ion «>! his human¬
ity* and are the noble i mactamente which tan

be inisi'd to the memory ot this typmal Aruer-
iten a hiM'u-.-i'.'hteil, praaitifigl. ajragnalbbtiei
hlgh-*-nnt ared old man.

WILL Till, coal COMBINATIVE, HE 111-
I i YKhl

'Hic tleath «.f .In.lire ITaeksr, it has by many bean
aapaoaea, might cause ¦ reaearal f the coal eombi*
t ilium. Nut a littl«« apesulai ion .n .«ml atoekshss
l.i-.'li bSSSd npiin this «Nj» .tul, on. It m ein«, worth

while»i'ie.iT'i'ore, t«> invita et-cateoa aggin t«» las
i vid.-n. ha: ih«' smbiaation t<> keep ay the price
ortolimittbsprednotionof coal was, in rsali
mom laJatMMatotaepubliothaa t<» leene of t .¦

I'Tuii-.s engaged taarein. A perreptioii oí thia feet, it

in iiii'l.'ist'i.al, went tar to cease Jadga 1'aik-i'n
opposition t«. .a reaewal ol the Mwblnation.
I'riiTi. ni eaparieaes of it, sad of ths advunnagsoua
rssalts "i aa open policy, ought to lead othse
osmpaalsa to oppssa say oombiaatioa htr-j-
¡ifi.r. Bines ihn combination expired the cete-

paaiea lux« ,. ikes, and bava basa
able te assors sa i n 11 ¦¦ n r .4 ti i redaction In
the oast ol mintng sad trims;!"' N itbing
i- mi a- a < ertTin i h -in t hat tho minera and other em»

ployéa iron] qnlCkly demand and anrefy aseara the
lion'- .-h.ne of ¡my temporary gain which theeom-
pgniesmigbi ir«-' amera by anew combl-
iiatii.n. Bat it is egaahy certain thai th'« sain
xv.iiiî.l b" only tsmporsry, for the ctoasaaration "f
.«¦ni, now \'iv rapidly :. would at

ones bs cheeked aggin by soy retara to
iiioniiitiily pri«. - ¡n»'' r f theprodoction.
Tin- iron nunufastars, which lias bsgaa torsvive
rapidly since the combina Ion \¡>'r«-.i Jannary i,
would inevitably be «¡»rostratedagau byanj
ml ,-nl van' m the cost ««i in-1, u«ni the eomi
whim forced topaymon te minenaadothei

-. wouid immediately find the consan
led.

i.. due «Jana ' rary in-
Htrii.!. ad to May
l'i not lasa than 7,573,700 ins ol snthreeits,

aatonly 1,480,405 during the wmevmsl
y.'iir. Evi a ¡it the preaent »w prices, this h
in ;li«« ii .ail- ¡is bi segal «it im rasa <l revenue
ta the companies, while the ocal "i mintng sad
transportation basalss í««-«ti reduced. Aaai

: ci earnings «f ihe cmnpaaim
bave bese «Inen

.. muí ¡i great many maanfactni ing atabli '.-
i'. .«n enabl se w.-rk.

the comí the mannt
acra tvere fleece 1 sud, il" .'¦ fore, w« re

ta restrict pmecbssss. Butthe opposite polie
lycanseda general revival of mannt

and the conaamption la now atasdily spore
th.- produ«, ..--. la that way
only eaa the existing diflloultiea is the eoalbnai-
i-i-- bei'oin."l.u«l.by enoouxsgemsnt ui Incn
conanmpi ion.
Bomeofthe companiea have Inoroaaed far morf

than others in their deliveries, sad ir is evident
thai they wars naastarslly aad arbitrarily re

i.« the« «-i binsl ion toi the enefil ol ol ben. J be
c« iiiial ot New«*Jersej baa rained relatrrsly more

my other ««»mi» mv, Im deliveriea having b« en
:p> tun-, asnina) 020,850 bist y. .ir. sa m-

i-i <«\.r 100 per «'«Til. ir m aieniflcsat
that lu- n.'\t « ..¡ni«any la p"iiit of ISOreSSS lia- l>'«««n
il«- Beading, whosedelivsriea havebeea2,257,806

igsinst 1,177,740 last year, ¦ gain of nearly
100percent, [nessarsthatwa eenrpaaiea which,
by the new l< a a ol the l tolawara sad Bonnd
rauta by the (¿Coding, have beoooM close

The coal iii««\ riiiiTit n the Jerssj
il will be grestly incresaed, sad ths Be

will be enabled to aava abont 60 cents per ton «>n

*UOOO,O00to 1,500,000 tons ol coal deatiaei for
ths NeuvYerk i.iai-l», t. It lanma hardly possible
that, miller Uameeireninstsaces, a proposal to
the loiiihniaiitiii should meet with sny favor from
thtitirefcmraaistwhichggln mnet faom its over¬
throw, i.ii'l which are now prenaisd, by a new sill-
sa« , toeoaipets with othaa more rigorouali than
ever.

There is no sbaan.it of bomieidsl exertemaai in
Isssaachuaetta lliePo-osssst chibJ mnrdst being
y.-t fresh, the re-apoetabts town ol ntchburg ia
ahoekedbyl Frsaeia E_Hayden, s modi-
cal itslient, who i- charged with poisoning his ais-
t r. and is Mtnewhal more than aaspeeted of
¦ometrme prtrviouabj poisoned his fsther sod
mother« In ths atomseh «>f the yonag wo¬

man a qnaatity of whits anmale, it is aatd,
baa been «found« The neighborhood of Lynn
is haadly yet reeovsrsd from thesboeh of finding ths
deadbodyof hyoang.wwinaa lathe wal
withoui drawing baaty aad uacharitable dedaetmas
from tbass crimes, to whlob might fsiriy bs addsd
o- ut .i finaneial character at Fall Bivsr. in ths

siinr State, ws may espíese oar sarprisa, B
a State remarkable for its oonunon s,-l.I aratem,
for t'n iiniiii"'!' m i:-, ehurehea and i hsritable in.-iti-

liii ums, tot tint general orderly charac¬
ter. ..t its popalation. v.'U\ ahouid it not
be i--iii:»í!í..'t1i«. siso, for freedom from uiiiisii.il and
revolting crim -/ Ifgrsossr, ths offenoesi
law, to whlobwe bars been sUnding,:an sot all
committsdbj tin« pour ami ignorant, [adeed, it i-.

hardly exeeedmg the booadAol truth tosa] thai
most "t the offenders bars been persons "f krii<nl
.¦«lui ati'iii aad of aaguasUoned moral réputa¬
tion. H'V'l'ii, inspected of poisoning In
bnrsi in'il ben a s' H'i''"i In the Boston Univsrsitj :

: in».« tamali « "t caHrvstsd mmda ¡«tul of an*
«lilixTll.'.l ¦,l|M,'..,'||,-,'S, might bl« U". N «11. l'l'llllk'tlv

evsry ene <>t' the Poeaaset AflventisÉsconid n ¡i«l aad
«write. Perhapa we shall have to revise ont opra«
inns trun ignorance la he sole or prtncipsl. aasa «>i

«.nan-, lhu fonndaÜOBS «»t huuiun «lojii-tvity lie
deeper.

Th.« ctttaaaaof !«'"ii Bank, S.A.. -to tone eaa«'
.raiiil.Ti. «i apon tbeirgood assae, U towu meeting
sasembledi asd, no doubt, aliar «lue dehheration
sad debatSi they hará retad -331 ta 04" not i«i

ehaagi the aaau ofthate teasairam Kadfiaakaa
dd to Shrewshary < üi.-. Pin« batter ls,ws

aibiiit, rh«'iiini«'soin»r«jiiH Hii|>.'li.itiiin, ¡in,i auggests
more itreel - an I i lacras .population, . aa# not hing
..i a »wa sloek (ride bnaki meal fn Deary IV.)
Bus th.« old name is mueh ntoer*snd cerl
ni"!«-11 :« it.- -m n«. :<> ,-h.v i nu In n u ni its aasseisl
It it ivars lika those horrible VTesi in laaai Deed
Ifsn'a Onion,or Oaizsl] Plass,or ShaH Crsek,or
Skanh Orsas>-thafs watstd be «nn».! rssssa fordron«
ping it ; bat a i».a» ;i sanea « pn ty sad aapboaioas,
¡nul laggessa nathtag onpleassat, ..:.ii haa
good and faithful asertsa,!! is "¡m lannadiats
itixrtl," and should ool be lightly dmearded.

Aiicxx Deuiiicratm liattle-i«ryfor I8S0 has bean
invent. «.I l«x « It,«'«-«iinheru l>i«iu.nt.itii. Il Is lu bs
" I'« lona ¡tuii Knlioi." l'ihlen litalepiessul Ha
t«>rm ami Irci-Mlxir is to de tüo B-haL Tlnitisa
lovely platíorui. i)í cours» there ia «Unirai« itiut
it might bu i h.iiikjjil into " l'ii»iiüin an.i Mlvoi " by

S he-fit,.,im Bsp iMí.iii pre..,!,,.. ,|iat Wo >6
tiiiiki! its defeat mneli hesi

POiiTtñ :i -.

Batea leased, hnfcWft n ,,,i.
". i,,.

V»...t.if'.'t Importance In radringt. ih« -l .., r
Ni-w 'York is colossal, '

Is it th,- Democratic ,
.

"tl.e«lf..i!-.--.l. In M**

R rhsp one mo bina t¡,rt
Democrats ol t ie 6 ata Bigbt i infai as! ib.

The eoontrr it» -'oí
panic ¡on.al t:-,e ,.,-nl 1,1 li_>.,.,i il s .1. I !..

ri.esouth,-m BtBtM sanase wtMaa tan
(¿tiv. rntiieiil u 'iio.Nt.i; - Bee will .,av
tenths ol the t ,*.,-..

' v m '

BWl bom TSSBBBBBX 11-11 ÍB hi t f :;.
i i.n- is ii joke a blah ti..-, lata Mr. Tire» .1
hare enjoyad bngely.

I' niiaiiiinieil :.« bvatitli'iriiy that lien ral fíat«
l.-r x.iil run fas Governor, ot M i
Full. Tin- |),-iiiiii rafic party -liuulil |uit ,'¦ n .-, i
sala déposât vault at oooe.
An » x"i:o.l Boothoa eontauiaorsry .«'«¦ ia f.

¡'- -i .'¡-; my,
" Will .Mr. HayasKsjoaielj

r'oot on i.i- Conatiiatum f CetSaialj be wuii
tt..u.- ji«i xxiiei.- in- stände»

ule party of Stalwarts in Oonftem has Bever
\i.nli- iii-.iL'ie«- a lib Hprins it has donsi

An.i j onhlina and HI kin« i in «mn ul-iñfrfore-er
li llniiiiiaii nu.I Javt.ni and li.-.-k will kee»j»oi

The prancing of the avenga DBmaaeaat
raanwaenevat Jdha I. Datanparl*a aaaaa Isa a*
tionad shotra thai the chief aim of thia sttsck'os
the election laws is free írarul In New-Ybrh I
Baa thsesbeeaw'ssaes the parable « mat

man ami the I.-riient WS0 written, -'.. i. ¡t « ....

t> ili/i.t on "i!il. .'- in the rase of 1
American «u theez«reb»
saquai

A». ¡ihiri'M-i. v..-nu nour'ion reparts-tbsl even
Kei.iu.ik .- ihiverina oa
liiiiii'-ui." '.
innuil v ...

from tin- priai ipsl iple ol their «ai t

i-p- «rae a wild Bom
I '; misai

Ami lie y |.i.¡.¡.-.i a |i ja
tu le,

Aral the papar i till then ,:. mod ll over.

I'll.'!«' Dhok wiH ran again for Qevsrnor of I
and trill h. deft atad.
ml e-1 ni)on br Senator Tbn

-

us a 1'r .« <:¦ ..i lal . m ¡dut«.l bat I
ol It left by th »i

a Boa
U-snssrs in ...

Ohio sad Illinois, bj ad
I those

pi) thai the Ii
l| - l.e\

why is ilii

aïs s fanny lot, th. 11
km ,' - n walkina aroond I

¡.t find n a a
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